Regularisation of
Dr G. R Handy and

Mr John Fussey Memorial
Fund!




Disclaimer

We have made every effort to
gather as much information as
possible and utilized all the
information available to us in
preparing this presentation.



Dr John
Fussey
passed away

on 21st

February
2017....

The John Fussey’s executors investigated and
learned about the Dr G R Handy Memroial Trust
which is a scholarship fund conducted by
Chundikuli Trust Fund (UK Registered Charity).

The executor (The solicitors acting on behalf

of the Executors ) wrote a letter addressing it to
the CTF on April 13, 2017, requesting clarification
whether G R Handy Memorial trust is part of CTF.

CTF committee appointed CTF President to liaise
with the executor. CTF confirmed that G R Handy
Memorial trust is part of CTF
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In 2017, the executors of John Fussey’s will, expressed their
intention to donate the fund to the G R Handy Memorial Trust
Scholarship Fund, which was one of the SIC scholarship trust
funds managed by CTF.

This decision was made because the G R Handy Memorial Trust
(managed by KPMG Ford Rhodes) had become defunct. After
conducting their research, the executors discovered the G R
Handy Memorial Trust within CTF and chose to contribute the
fund as an alternative trust.



A charity can only accept a donation that furthers its purposes (or one
of its purposes). If accepting a donation would require the charity to
apply the funds outside of its purposes, the donation should be
refused, as to do otherwise would place its trustees in breach of trust.

When a charity named in a will is defunct, the executor's first step is to
confirm the charity's status and any name changes or mergers
through the Charity Commission. If the charity has ceased to exist, the
executor will typically seek to redirect the gift to another, similar
charity, either under the principle of cy-pres or by applying to the
Charity Commission.

Reference: ittt


https://www.muckle-llp.com/insights/legal-commentary/charity-turn-down-donations/

What did the
solicitor's letter
say?

The Solicitor’s letter
clearly states that G R

Handy Memorial Trust
is one of the
scholarship trust funds
within the Chundikuli
Trust Fund (CTF)
registered Charity No:
1009205




CHUNDIKULI TRUST FUND

Dear Ms. Rachael Oalkdey,

Ref: Reginald John Roy Fussey Deceased ( Dr. G R Handy Memorial Fund )

Further to our correspondence regarding the above matter, | have received the coples of the trust
deed from Sl Lanka and am enclosing it herewith, The funds can be paid through the Chundikuli
Trust Fund (CTF), UK. We will transfer100% of the funds to St. John's College, Jaffna. This will be a
ring-fenced fund and regular updates regarding Dr G R Handy Memorial Fund will be sent to the
family of late Reginald John Roy Fussey or designated representative

TF can be made through one of the following methods

ank draft or Cheque by post to the following address.
n
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2. Pay directly to the bank / trans
Accoury me: Chundiku und
Ban

Acc amber: 4 346

Sort 0-23

T

CTF President
Registered Charity in England and Wales * NO: 1009205

#

crerwmmm:m woew capparsnong | Emat cuppagomat com | Tl
Registered Charty in England & Wales ® no: 1000205 | Established In 1985

AN IMPORTANT DOCUMENT

The funds were 100% for St John’s College.
Our then President has signed and
promised the solicitor firm that 100% of
the funds will be transferred to St John’s
College.

A ring-fenced fund only for
St John’s College

But a large proportion of the money donated to CTF has
subsequently been put aside into ECT Ltd, an entity
newly formed in 2021 in Sri Lanka and is held
unaccounted to CTF nor SJC nor CGC.



@As Per 2021 AGM Minutes

The administration of SIC at that time and CMS Governing body requested to move the medical
projects outside SIC.

A separate trust was set up to carry out medical projects.

Eagle care Trust — A company limited by guarantee was formed in January 2021 to carry out the
medical projects.

One of the governance point was that Eagle Care Trust will produce the first audited accounts for
and forward to CTF.




YEAR 2021

Eagle Care Trust
A company Ltd by

guarantee was formed in
Sri Lanka
on
13t January 2021

"The ECT
objects
clauses
and also

any
'medical

needs'.

Registered office and place of Business:

No 65, Kandy Road, Chundikuli,
Jaffna.

At the time of setting up this company, it was stated that
it shall produce audited accounts and forward to CTF

don't state
the use for

EAGLE CARE TRUST(GUARANTEE) LTD. -
NOTES TO FINANCIAL STATEMENTS

NOTE 1 —~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1.1 GENERAL
1.1.1 Corporate Information
Name of the Company : Eagle Care Trust (Guarantee) Ltd.
Incorporation date : 13™ January 2021
Legal Form : Limited by Guarantee Company incorporated in
Sri Lanka under the Companies Act No. 07 of 2007
Registered Office at : No 65, Kandy Road,Chundikulli, Jaffna.
Place of Business : No 65, Kandy Road,Chundikulli, Jaffna.

Nature of the Principal Activities ‘The objective for which the company is
established are to advancement of education of the children at school and higher

education level in Sri Lanka by providing and assisting provisions of facilities for their
education.

113

114

Basis of Accounting

These Financial Statements, presented in Sri Lankan rupees have been prepared under
the historical cost basis, in accordance with generally accepted accounting principles and

the accounting standards laid down by the Institute of Chartered Accountants of Sri
Lanka.

Going Concern

I:e Board of .Dxrectors have made an assessment of the company and it’s ability to
ntinue as going concern and they do not intend either to liquidator or to cease trading

Statement of Compliance

The Finand
inancial Statements have been prepared in accordance with the accounting

standards issued by the Insti
tute of Chartered Accountants of Sri Lan
requirements of the Companies Act No. 07 of 2007. ol B
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Until the formation of ECT, Dr G R Handy
and Mr Fussey Memorial Trust Fund was
under the CTF and SIC.

Complications

and PrOpOSa|S Since the inception of the ECT no audited
accounts neither annual reports nor
projects information were shared with the
CTF.




John Fussey Fund

!
CIF

Project 3

Project 4

Interest Interest

St. John's College,
Sri Lanka

-------- Fund — Ringfenced for SIC & CGC

This fund should have been
allocated to CTF and invested with
St.John’s College, Sri Lanka. The
CTF trustees will oversee the
allocation of the interest earned,
ensuring that it is distributed
effectively for the benefit of both
schools.

Current Situation

Project 5

Project 6

Project 7

Project 8

ECT, a private entity, holds
the funding originally
donated to CTF and St John’s
College. This private entity
trust lacks transparency due
to individuals being
signatories and provides
unnecessary financial risks.

A Private Entity

Eagle Care Trust

Project1 Project2 Project3 Project4 \



Our ongoing resolve to reclaim CTF funds for educational purposes
continues!

2025 AGM has approved to take action and recover these funds for
the benefit of the two schools.

"This presentation has been produced by the CTF for the
benefit of the CSJPPA/CTF in May 2025, with the best available
information."
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